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1) Asha Nisha. and Usha are partners in a {irm sharing ]7‘1 ofits and losscs in the ratio of 4:2:3
The following is the Balance sheet when decided 10 dissolve the firm.

Liabilites Amount F M:@W
Asha’s Capital | 200000 | Cash 15000 |
Nisha’s Capital 100000 | Debtors 80000
Usha’s Capital | 6000 | Bills Receivable | 15000
 Creditor 120000 | Stock 50000
Bills payable 9000 |Macinery | 60000
Profit and Loss 45000 | Furniture 10000
Alc
Buildings 150000
380000 380000

The assets realised as follows;
Debtors- 56000, stock-36000, Furniture-5000, Bills Receivable-10000, Machinery-
52000 and Building-116000

All Liabilities are paid at book value Usha Bcome insolvent

Prepare necessary accounts apply Garner Vs Murray Decision

2) Nandu Chandu, and Atharva are partners in a firm sharing profits and losses in the ratio
of 2:2:1 The following is the Balance sheet when decided to dissolve the firm:

Liabilites Amount | Assets Amount
Nandu’s Capital 50000 | Cash 10000
Chandu’s Capital | 30000 | Debtors 30000
Atharva's Capital | 20000 | Bills Receivable 15000
Creditor 19000 | Stock 40000
Bills payable 6000 Macinery 50000
Profit and Loss A/c | 15000 | Furniture 10000
General Reserve 35000 | Buildings 20000

[ 175000 175000

The assets realised as {ollows;

Debtors 25000, s{ock-SGOOO, PumilurC-SOOO, Bills Receivable-10000, Machinery-
30000 and Building-15000

Unfortunetly All partners are insolvent

Prepare necessary accounts Libilities are not passed to Realisation Account
M
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K E Board's First Grade Art & Commerce College
Shivaji Circle, Savadatti Road, Dharwad
I Internal Test

Date : 29/07/2021 Sub: Computer Applications in Business

rl

| answer any 2 of the following questions.

1. What is Spread Sheet? Explain the features of MS-Excel 2007.
2. Explain briefly application of the Spread Sheet.

3. What is Chart? Explain the components of chart with neat diagram.

2X10=20
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